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Trump, Empresas Diaz to develop $600M golf complex

BY ZODET NEGRON
znegron@sfstar.ngt
Of The STAR Staff

RI0 GRANDE

enowned real estate developer Donald

R Trump . and Empresas Dfaz Inc.

announced Friday an agreement to

develop a $600 million luxury residential-

tourism project around the golf course at Coco
Beach, Rio Grande.

The deal calls from Empresas Diaz to jointly
develop 500 residential units with the. Trump
Organization, and Trump International Golf
Club Puerto Rico will manage the Coco.Beach
Golf & Country Club, which now bears the
Trump name.

“Ths is a great area to invest in,” Trump said
during a press conference Friday. “I-love the
place, P'vebeen here many times and we're going
to have a fantastic relationship?”

Gov.Acevedo Vild, who attended the event, said
he believes this exclusive residential complex
could not have come at a better time.

“This new. partnership will only bring good
news for the people of Puerto Rico}’ said Acevé-
do Vild. .

Tourism Company Executive Difector Ter-
estella Gonzédlez Denton called the agreement
the beginning of a beautiful relationship.

“With the development of this project, the
eastern region will become a premiere tourism
destination,” she said.

Trump International Golf Properties has simi- )
lar luxury complexes in West Balm Beach, Flori-

da, Canouan Island, The Grenadienes,
Aberdeen, Scotland, Briarcliff, New York, Bed-
minster, New Jersey and Los Angeles, California.

“This residential complex in Puerto Rico will

become an icon among lixury properties with-_

n the Caribbean, combining the splendor, excel-
lent service and unmatched amenities, all being

a trademark of the Trump name;’ Trump said.

While economic times are tough, Trump,a vet-
eran businessman, says “the best time to start
something is when things are not good””

“Things are not so great from the economic
perspective but we're doing something very spe-
cial}” said Trump. “This is one of the most excit-
ing developments we are doing””

Trump’s children Eric, Don Jr. and Ivanka, who
are ‘on the Development Team of the Trump
Organization, were in attendance. They. have
been working very dlosely with this project.

Big plans for Trump

The first phase of the project will consist of 56
golf villas, at an approximate starting value of
$1.4 million. The first residents of these villas
will be members of the Founders Club, which

~ provides them benefits such as use of the golf

club, the beach and services such as private jet,
yacht, helicopter and limousine, among other

g5. :

The Beach Club, located in an area of 10 acres,
will compliment the Golf Club with amenities
such as beach and pool bars, restaurants, a five-
star spa and fitness center and tennis facilities.”

Trump, an avid golfer, is also committed to
making the golf course world acclaimed.

“I'm a passionate golfer and every detail will
be important to me;” said Trump. “T think its
going to be one of the greatest courses of the
world”

Jorge Diaz, executive vice president of Empre-
sas Dfaz, believes the golf course, designed by
Tom Kite, as well as the Trump International
Golf Club, will put Puerto Rico in a special place.
His brother, Arturo Dfaz, Jr., added that “the gold
standard of the Trump name will give us inter-
national recognition and very quickly”

The revamped golf course will be ready j justin
time for the upcoming Puerto Rico Open, to be

Grande.

held there March 17-23.

“Some of the greatest players in the world are
coming to Puerto Rico for a week and it’s going
to be a great thing for Puerto Rico;” said Trump.

As for the high-end residential units, Dfaz said
they will be building approximately 100 units a
year, generating between 2,000 and 3,000 jobs

_per year.

Trump, who said he would certa.mly consider
future investments in Puerio Rico, plans to
spend alot of time in his latest project.

“I'm going to be taking an apartment here and
T am going to be coming a lot with my family
Trump said.

Trump, who owns the Miss Universe Pageant -

Real estate developer and TV star Denald Trump talks but his Jatest venture
Friday, the development of a |uxury résidential-tourism project at Coco Beach, Rio

and is the star of the television reality show “Tt
Apprentice;” said he would love to hold tt
pageant in Puerto Rico again.

“Puerto Rico set a record on television rating
everybody watched. It was a record that I dox
think has been eclipsed to this day” he sa
about the pageant when it was held in San Juz
in 2001.“We want to come back”

Puerto Rico is bidding for the pageant ne
yean, he said, adding that he would love to see
happen.

Trump first announced his intention of inves
ing in Puerto Rico’s tourism industry followir
the Miss Universe pageant, at which Puer
Rico’s own Denise Quifiones won.

By STAR Staff and wire servicas

dgardo Fébregas, president of

Puerto Rico Manufacturers

Association, told attendees at
Interphex that Puerto Rico’s new
incentives law will help the island
become more competitive.

Fébregas was part of the panel of
government and industry leaders who
discussed “Maintaining Manufactur-
ing Excellence: A Vision and Strategy
for Success” Friday afternoon at the
Convention Center. The discussion was
part of a culmination of Interphex,
Medical Device and Supply Chain &
Logistics Puerto Rico, a trio of conven-
tions for the island’s largest gathering
of life science industry suppliers and
related professionals.

‘The new incentives are being worked

out by a multidisciplinary group from -

' 1

the private sector in order to achieve
consensus between the private an gov-
ernment sectors to move the economy
forward. The current incentives law,

which was set to expire at the end of*
2007, has been extended for six -

months as the new agreement is ham-
mered out.

‘The panel included Economic Devel-
opment arid Commerce Secretary Bar-
tolomé Garnundi, PR. Industrial Devel-
opment Company Executive Director
Boris Jaskille, Fébregas, Pharma Clus-
ter President Ivdn Cartagena and Bio-
science Alliance President Rey
Hernédndez.

" “The focus on the law is to improve

Puerto Rico’s competitive position and
to increase employment participation
and investment in the island’ Fabregas
said.“Now the island has just a 43 per-

cent participation rate while in other
countries it is as high as 68 percent.
That needs to change he added.

He said preliminary recommenda-
tions could maintain benefits under
the current law as minimum and
expand the concept of eligibility to
include certain services rendered in
Puerto Rico. “Tt could also strengthen
and expand the pioneer industry defi-
nition to make Puerto Rico more com-
petitive)”he said.

Global initiatives

While stressing the importance of
the incentives to promote direct for-
eign investment, Fébregas warned of
the imperative to create initiatives that
respond to globalization, industry
changes and situations particular to
Puerto Rico.“Initiatives must offer flex-

ibility to respond to the different needs
of the different investors;’ he said.

Among the areas under study are
incentives to local industries to foster
economic growth and finance mecha-
nisms available. The goal is the cre-
ation of high technologies and pioneer
industries as the foundation of a
knowledge economy.

Asaroadmap for what mustbe done
in the decade ahead, Fibregas said the
incentives must provide for clear strat-
egy and execution, “No more studies.
We have enough. We need to get every-
body rowing in the same direction. We
need to create a new economic devel-
opment model to compete with other
jurisdictions;’ said Fabregas.

“We must understand globalization
and understand our competition;” he

'added pomtmg to the currency

PRMA president outlines new incentives at Interphex

exchange rates in Europe as an adva:
tage not much utilized.

Science and technology, Fébreg
said, cannot be just talk. “It must ha
the necessary funding”

Other areas that need attention a

. tax reform to balance the budget ar

prevent tax evasion and an acaden:
reform to match worker competen
with employer needs.

“We are privileged to have win
water and sun as abundant alternativ
while other countries do not have t
capabilities we have’ Fabregas said
renewable energy. “We can't afford n
to do this;’ he said.

_ Reed Life Sciences, a division of Rer

Exhibitions, organized the conventic
attended by nearly 500 exhibiting cor
paniés and an estimated 8,000 indu
try professionals.




